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Hypothetical Growth of GH¢10,000 (March 2023 –September 2025)                                

 

PERFORMANCE-YEAR TO DATE RETUNS 

 

 

 

Asset Allocation 
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Receivables - SIC

Cash & Cash Equivalent

Period Dec-
24 

Jan-
25 

Feb-
25 

Mar-
25 

Apr-
25 

May-
25 

Jun-
25 

Jul-
25 

Aug-
25 

Sep-
25 

Return

% 

41.6 2.89 4.42 12.05 15.17 18.58 25.85 
 

34.59 39.36 53.4 

HERITAGE FUND 
30thSeptember, 2025 
Fund Category│ Mutual Fund │ First fund 

Summary 

  

Fund Size GH¢ 26m 

Unit Price GH¢ 1.38 

YTD Return                            18.30% 

  

  

  

 

Fund Overview 

Period 
Monthly 
Return 

Dec-24 7.66% 

Jan-25 -14.50% 

Feb-25 2.25% 

Mar-25 3.63% 

Apr-25 4.85% 

May-25 17.64% 

Jun-25 14.92% 

Jul-25 19.08% 

Aug-25 16.02% 

Sep-25 18.30% 

SEM Capital will continue to select 
the right mix of asset allocation so 
as to maximize your returns at 
a prudent level of risk.  
 

HERITAGE FUND 
30thSeptember, 2025 
Fund Category│ Mutual Fund │ Equity market 
 
 

Summary  Summary 
Inception Date 8 DEC 2009   
Fund Size 
Unit Price 
Minimum Investment 
Management Fees                               

GH¢ 17.8 m 
 GH¢ 1.08 
 GH¢ 20.00 
1% 

Fund Size GH¢ 17.9m 

YTD Return(30-SEPT-25) 53.44% Unit Price GH¢ 1.0825 
 
 
 

 YTD Return                            53.44% 

Fund Overview 
Objective and Policy 
 
The Fund seeks to achieve long term 
capital growth for its investors. 
 
The Heritage Fund is an EQUITY FUND. 
The Fund will invest primarily in listed 
and non-listed securities in all sectors. 
The aim is to develop a portfolio that will 
ensure superior return for investors at a 
minimal risk. 
If constraints prevail in the overall 
financial markets of countries in which 
the Fund invests to the extent that it 
affects investors redemption requests, 
the Board, with the approval of SEC, 
shall extend the payment of redemption 
proceeds to a period not exceeding 30 
days. 
 
 
The Fund shall operate under L.I. 1695 
and invest mainly in equity and fixed 
income securities, with about 70% in 
equity and 25% in fixed income, 
maintaining at least 5% in cash or 
equivalents. The portfolio will be 
rebalanced within a ±10% margin. 
Equity investments may include listed 
and unlisted securities in Ghana and 
other African markets, subject to SEC 
approval, with no more than 10% of 
assets in unlisted equities. Debt 
investments will include money market 
and other fixed income instruments. 
 


